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ReMS received certificate at “Commonwealth Association of Public Administration and 
Management” (CAPAM) under the category of Innovation in Public Service Management.

Visit of Mr. Saryu Rai -Independent Jamshedpur East 
MLA at NeML Office , Mumbai.

Indian Sugar e Market 
(ISeM) – Inauguration in New Delhi.



MESSAGE FROM MANAGING DIRECTOR & CEO

Dear Shareholders,

As a pioneering entity in e-trading which introduced cashless transactions since its inception more than 13 

years ago, your company continues its thought leadership in the segment. FY 2020 ended with disruptions 

owing to Covid-19 Pandemic. NeML works impact the smallholder farmers (SHF) and discerning consumers 

who depend on the Government for getting remunerative prices for their crops and food security 

respectively. Being part of essential services, your company has served its customers without any 

compromise on the service standards. It has been possible because of the committed professional team at 

the Company. 

Government and Government enterprises leveraged NeML markets and services platform for enhancing 

efficiencies of procurement and sales for programs related to your company has continued to strengthen its 

presence in primary agricultural markets and secondary markets. Our joint initiative with the Karnataka 

Government - Rashtriya e-Market Services Private Limited (ReMS) continued to positively impact the income 

of farmers in regulated APMC markets of the state. ReMS completed its full integration with e-National 

Agriculture Market (e-NAM), a platform launched by the Central Government for creating a national 

agriculture market.

Your company has taken new initiatives to support the new ecosystem in commodity trading. In this regard 

the company initiated its work to facilitate trading of electronic warehouse receipt (e-NWR) and facilitate 

trading for Farmer Producers Organizations (FPOs) with the help of ecosystem partners like National e-

Repositories Limited (NERL) and NCDEX. NeML plans to leverage its expertise in creating national markets by 

connecting Farmer Aggregators including FPOs for enhancing income of smallholder farmers. These 

initiatives would help in doubling Farmers' income as envisaged by honorable prime minister. 
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During the financial year, the company launched emission permit trading system for particulate matter 

(EPTS-PM) in Gujarat. Globally, this is the first initiative of its kind. Gujarat Pollution Control Board took 

the initiative and was supported by prestigious global institutions including Harvard University, 

University of Chicago, MIT, Boston. This pioneering initiative with the textile cluster in Surat, Gujarat 

helped reduce pollution by 28%. Thus, helping the vulnerable section of the society whose health is worst 

affected due to the particulate matter emissions from the industry. 

Your company doubled its share of overall revenue form services in FY 20, deepening its services offering 

to the Indian corporate.

I thank you for your continued trust, support to the company management during the year, and look 

forward to the same in FY 2021- a challenging year due to Coronavirus Covid-19 pandemic. I am certain 

that your company would emerge stronger in 2021 as compared to previous years. 
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Mr. Arun Balakrishnan is an Independent Director on NeML Board. He is a 

Chemical Engineer, with a Post Graduate Diploma in Management from the 

Indian Institute of Management, Bangalore. Mr. Arun Balakrishnan 

superannuated as Chairman & Managing Director of Hindustan Petroleum 

Corporation Ltd (HPCL), a Fortune 500 Company.

Mr. Sanjeev Asthana was an Independent Director on NeML Board. His 

international affiliations are with International Institute for Environment and 

Development (IIED) UK, Hivos Knowledge Programme Netherlands, 

Enterprise Solution to Poverty (ESP)  New York, US-India Business Council 

(USIBC), Water Forum, Columbia University, USA. He is a recognized leader 

in Food & Agribusiness with over 25 years of experience in India & 

Internationally

Mr. Vijay Kumar Venkataraman is a Shareholder Director representing 

NCDEX. He holds a bachelor’s degree of technology in electrical engineering 

from the Indian Institute of Technology, Madras and a master’s degree in 

business administration from the University of Delhi. He is a Managing 

Director and Chief Executive Officer of the National Commodity & Derivatives 

Exchange Limited (NCDEX), the holding Company.

Mr. Rajesh Kumar Sinha is a Managing Director & CEO of NeML. He is a BSc 

graduate in Agriculture from Banaras Hindu University (BHU)  and holding 

Postgraduate Diploma in Rural Management from Institute of Rural 

Management Anand (IRMA).

 (Upto August 06, 2019)
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Mr. Srinath Srinivasan was a Shareholder Director representing NCDEX. He 

is an Electronics and Communication Engineer from National Institute of 

Technology (NIT), State Scholar at NIT Suratkal & MBA from Asian Institute of 

Management, Philippines. Mr. Srinath Srinivasan is a Chief Executive Officer 

of Oman India Joint Investment Fund (OIJIF).

Mr. Puneet Gupta
Independent Director

Mr. Puneet Gupta is an Independent Director on NeML Board. He is a Master 

of Business Administration (MBA) from Kellogg Graduate School, 

Northwestern University, 2002,  holding Manufacturing Strategic Operations 

Certificate, Northwestern University, 1998 &  Bachelors' in Technology 

(B.Tech), from Mangalore University. He is holding Directorship in many 

Advisories and Investment Banking Companies.

Mr. Atul Roongta 
Shareholder Director

Mr. Atul Roongta is meritorious Chartered Accountant. He is currently a Chief 

Financial Officer (CFO) of National Commodity & Derivatives Exchange 

Limited (NCDEX), the holding Company.

 

(w.e.f April 13, 2019) (Upto June 11, 2019)

(w.e.f August 01, 2019)
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28,056,054
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As at As at

March 31, 2020 March 31, 2019

(a) Property, Plant and Equipment 2                                    32,227,161                                    41,243,367 

(b)Right of use Assets 30                                    47,224,433 

(c) Other Intangible assets 3                                  116,440,001                                  117,020,901 

(d) Capital Work in Progress 2 -                                                                                                     -   

(e) Financial Assets

(i) Non-current Investments 4 50,000,001                                  50,000,001                                  

(ii) Others 5 138,722,918                                13,181,848                                  

(f) Deferred tax assets (Net) 6 10,642,426                                  19,591,118                                  

(g) Income Tax Assets (Net) 28                                    16,447,038                                    24,526,886 

(h) Other non-current assets 7 607,163                                        1,487,010                                    

412,311,141                                267,051,132                                

Current Assets

(a) Financial Assets

(i) Trade Receivables 8                                    38,042,035                                    57,116,475 

(ii) Cash & cash equivalents 9                                  498,272,647                                  634,288,854 

(iii) Bank balances other than (ii) above 10                                  582,810,000                                  412,390,430 

(iv) Others 11                                    79,535,864                                    27,633,562 

(b) Other current assets 12                                      8,297,386                                    21,047,763 

Total current assets 1,206,957,932                            1,152,477,085                            

Total Assets 1,619,269,073                            1,419,528,216                            

Equity

(a) Share capital 13                                  355,276,290                                  355,172,290 

(b) Other Equity 14                                    28,056,064                                  (57,778,325)

Total Equity                                 383,332,354                                 297,393,965 

Liabilities

Non-current Liabilities

(a) Financial Liabilities

Deposits 15                                      1,311,326                                      2,017,244 

Lease liability 30                                    35,697,419                                                     -   

(b) Provisions 16                                      7,694,391                                      3,180,280 

Total non-current liabilities                                    44,703,136                                      5,197,524 

Current Liabilities

(a) Financial Liabilities

(i) Deposits 17                                  218,795,057                                  200,102,062 

(ii) Lease Liability 30                                    15,391,548                                                     -   

(iii) Trade Payables

(a) total outstanding dues of micro enterprises and small enterprises; and                                      2,966,662                                      5,492,576 

(b) total outstanding dues of creditors other than micro enterprises and small 

enterprises.

                                     7,342,855                                    40,381,792 

(iv) Other  liabilities 19                                  882,097,768                                  813,049,992 

(b) Other current liabilities 20                                    19,021,717                                    14,652,722 

(c) Provisions 21                                    45,617,976                                    43,257,583 

Total current liabilities                              1,191,233,584                              1,116,936,727 

Total Liabilities                              1,235,936,720                              1,122,134,251 

Total equity and liabilities                              1,619,269,073                              1,419,528,216 

1 to 50

As per our report of even date attached 

For and on behalf of For and behalf of the Board of Directors

Chokshi and Chokshi LLP NCDEX e Markets Limited

Chartered Accountants

FRN: 101872W/W100045

Nilesh Joshi Rajesh Kumar Sinha Atul Roongta

Partner Managing Director Director

M. No. 114749 DIN:06798679 DIN:07878061

Place: Mumbai Nimesh Dedhia Archana Tripathi

Date:  9th June 2020 Chief Financial Officer Company Secretary

NCDEX e Markets Limited

Standalone Balance Sheet as at March 31, 2020

(Amount in Rs.)

Particulars Note

18

The accompaying Standalone Notes form an intergal part of the Financial Statements

Significant Accounting Policy and Standalone Notes to Financial Statements.

Assets
Non-current Assets

Total non-current assets

Standalone Balance Sheet as at March 31, 2020
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(Amount in Rs.)

For the  year ended For the  year ended

March 31, 2020 March 31, 2019

INCOME

Revenue from operations 22 544,232,051
                      

560,046,104
                      

Other Income 23 80,019,148                        63,104,371                        

624,251,199                     623,150,475                     

EXPENSE

Employee benefits expense 24 182,152,095                      188,510,433                      

Finance Cost 25 4,585,957                          509,124                             

Depreciation & Amortization 26 72,128,882                        52,226,262                        

Other Expenses 27 244,657,995                      238,676,050                      

Total Expenses 503,524,929                     479,921,869                     

Profit / (loss) before exceptional items and income tax 120,726,270                     143,228,606                     

Exceptional item (net of tax) -                                      -                                      

Profit / (Loss) before tax 120,726,270                     143,228,606                     

Current tax 28 18,537,446                        28,421,113                        

MAT Credit (Entitlement) /Utilise 14,485,138                        (29,235,195)                       

Income Tax for earlier periods Written off/  (Back) -                                      176,160                             

Deferred tax 28 (5,536,447)                         28,055,983                        

Profit / (Loss) after tax 93,240,132                        115,810,545                     
OTHER COMPREHENSIVE INCOME

Other comprehensive income not to be reclassified to profit or loss in subsequent 

periods:
Re-measurement gains (losses) on defined benefit plans (5,072,414)                         (445,605)                            
Income tax effect 1,477,087                          96,028                                

TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX 89,644,805                        115,460,968                     

Earnings per equity share:  

Basic 29 2.62                                    3.26                                    
Diluted 29 2.62                                    3.26                                    

The accompaying Standalone Notes form an intergal part of the Financial Statements

Significant Accounting Policy and Standalone Notes to Financial Statements. 1 to 50

As per our report of even date attached 

For and on behalf of For and behalf of the Board of Directors

Chokshi and Chokshi LLP NCDEX e Markets Limited

Chartered Accountants

FRN: 101872W/W100045

Nilesh Joshi Rajesh Kumar Sinha Atul Roongta

Partner Managing Director Director

M. No. 114749 DIN:06798679 DIN:07878061

Place: Mumbai Nimesh Dedhia Archana Tripathi

Date:  9th June 2020 Chief Financial Officer Company Secretary

Particulars Note

Standalone Statement of Profit and Loss for the year ended March 31, 2020

NCDEX e Markets Limited

Annual Report 2019-2020

Standalone Statement of Profit and Loss for the year ended March 31, 2020
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Year ended 

March 31 ,2020

Year ended 

March 31 ,2019

A. Cash flow from Operating Activities

Profit Before Tax                              115,653,856                              142,783,001 

Adjustments for: 

Depreciation and Amortisation Expense                                72,128,882                                52,226,262 

Impairment of Fixed Assets (Software)                                                  -                                     5,915,283 

Interest Income (50,253,388)

                             

(35,365,189)

                             
Dividend Income                                 (7,000,000)                                 (6,000,000)

Interest on Income Tax Refund                                 (2,885,688)                                                  -   

Short term gain on mutual fund (14,093,304)

                             

(21,189,961)

                             
Share option reserve                                                  -                                 (14,034,200)

Profit  on sale of Fixed Assets                                       (76,610)                                                  -   

Transition Reserve IND AS 116                                 (4,301,800)

Operating Profit before working capital changes 109,171,947

                            

124,335,196

                            

Movements in working capital: 

Decrease / (Increase) in Non-current Other Bank balances                            (125,541,070)                                 (2,000,000)

Decrease / (Increase) in Prepaid expenses                                      879,847                                    (163,553)

Decrease / (Increase) in Trade receivables                                19,074,440                                 (8,605,008)

Decrease / (Increase) in Other financial assets                               (51,902,302)                                75,567,275 

Decrease / (Increase) in Other current Assets                                12,750,377                               (10,035,488)

Increase / (Decrease) in Long term Provisions                                   4,514,110                                   3,180,280 

Increase / (Decrease) in Non Current Lease liabilities                                35,697,419 

Increase / (Decrease) in Deposits Paid                                17,987,077                                 (8,237,344)

Increase / (Decrease) in Trade payables                               (35,564,851)                               (20,658,299)

Increase / (Decrease) in Other financial liabilities                                69,047,777                              346,313,676 

Increase / (Decrease) in Current Lease liabilities                                15,391,548 

Increase / (Decrease) in Other current liabilities                                   4,368,995                                   4,498,417 

Increase / (Decrease) in Short term Provisions                                   2,360,391                                23,957,492 

Cash flow before taxation                                78,235,707                              528,152,644 

Direct taxes paid (8,980,511)

                                

(26,108,301)

                             

Net Cash Generated from Operating Activities (A)                                69,255,195                              502,044,343 

B. Cash Flows From Investing Activities

Purchase of fixed assets                            (109,756,210)                               (65,167,450)

Interest Received                                50,253,388                                35,618,417 

Interest on income tax refund                                   2,885,688                                                  -   

Investment in fixed deposits                            (170,419,570)                            (249,034,258)

Short term gain on mutual fund                                14,093,304                                21,189,961 

Profit  on sale of Fixed Assets                                         76,610                                                  -   

Dividend received                                   7,000,000                                   6,000,000 

Net Cash Used in Investing Activities (B)                            (205,866,788)                            (251,393,330)

C. Cash Flows From Financing Activities

Issue of Equity share capital                                      621,088                                   1,028,919 

RMF utilised during the year                                       (25,705)                                 (1,000,447)

Net Cash Generated from Financing Activities (C)                                      595,383                                         28,472 

Net Increase / (Decrease) in Cash and Cash Equivalents (A + B + C)                            (136,016,209)                              250,679,485 

Effect of exchange differences on Cash & Cash equivalents held in foreign currency                                                  -                                                    -   

Cash and Cash Equivalents at the Beginning of the year
                             634,288,855                              383,609,371 

Cash and Cash Equivalents at the End of the year [Refer Note 9]                              498,272,647                              634,288,856 

Notes:

1. Cash & Cash Equivalents

Cash on Hand                                      202,251                                           4,426 

Balances with Banks:

    - In Current Accounts                              262,506,374                              484,143,064 

    - In Fixed Deposits                              235,564,022                                33,857,850 

    - Investments in mutual funds (Highly Liquid Funds)                                                  -                                116,283,516 

Cash & Cash Equivalents considered for Cash flow                              498,272,647                              634,288,856 

Figures in brackets indicate cash outflow.

Significant Accounting Policy and Standalone Notes to Financial Statements. 1 to 50

 As per our report of even date attached  

For and on behalf of For and behalf of the Board of Directors

Chokshi and Chokshi LLP NCDEX e Markets Limited

Chartered Accountants

FRN: 101872W/W100045

Nilesh Joshi Rajesh Kumar Sinha Atul Roongta

Partner Managing Director Director

M. No.114749 DIN:06798679 DIN:07878061

Place: Mumbai Nimesh Dedhia Archana Tripathi

Date:  9th June 2020 Chief Financial Officer Company Secretary

NCDEX e Markets Limited

Particulars

Note: The above Cash Flow Statement is prepared under indirect method as per IND AS 7-'Statement of Cash Flows'.

The accompaying Standalone Notes form an intergal part of the Financial Statements

 (Amount in Rs.) 

Standalone Cash Flow Statement for year ended March 31, 2020

Annual Report 2019-2020

Cash Flow Statement for year ended March 31, 2020
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Consolidated Statement of Changes in Equity for the year ended 31st March, 2020
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Notes to Consolidated Financial Statements for year ended March 31, 2020
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